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1imet
Pl.ace:

f1Wt0Ine~:
Tlte /thn.ch.meeti.nr;, M we had. a.nii ci.pd.:Rri, d.A.eua VeA.IJnixe adxendance of. 56 rnJ!I1l6eM

and 8 9J-led4. &u Juid we1.t:aned ih.e ~u and ecierded ih.e 1w4pilalil!f ot ILi.4opal:
wo4lwp ;bJ iJw4e uno rni.t;At be iJdeA.e.ded. In: ~ cu:U~, Ct:J.di..ru;, etc, lhe
Soddy iA deepl.!1 i..nd.eiJUd;bJ &li. /olt IU..4 l}etl.eA04Uu-in. pwv.i.rl.in.rJhM ·/aci.1.i..tLM and.
~ ilme ;bJuwu/. p!tOf1kJt.i..n.g.i..rdA.ed in. opal: and. in. h!n.clti.nr; ih.e te~ue4 0/ ~
and poliAhinf) ih.e 4:bJne. OUll. ne» membeM aJte i.n.viled ;bJ vi.4U. J.Ae WOIt.lW-Wp.'Jou w.i..1.l.
/.-ind &U 10 be a mod conr;etW:U fwd, veA.lf /~IWw1.e:.U;eabl.e,and. veA.IJadept in. ~
and. po~ orxz1..

OUll. 4pen.ke/t. /olt tAe tb.cIt med~ l.U.l4 t?ltt. Cla.Jten.ce Ruid., wel1.-krwwn opal: deale»:
at San O.Ler;o,uAo ptte4enJ:.edan we/t.edi.n.g. J:al.k on. di..tteA.enJ:.h,;pe4 ot opLl., uiud :l:h.e!f
look .Li.h.e, and. how tAe!f aJte ~i./-ied and tytaded. The ptte4en;1.a;ti.on.covened a wide
ltI1.rIge 01 Ut,loltl1¥di..ve4u6jecf4 4udt M :t~ of. opal., :t~ of. poi.ch., a rle4C1t.i..piWnof.
CJJ1.o/l~, ofXLl./oARrLl:i.orw, and {ac:to/14l)Ov~ iAe val.ue of. ornJ., 4udt M

4i.:~eand.4hape., bJti.1..liance, :type of. pd.i:.eAn., co1.o1tof. pd.i:.eAn., etc. lhe ~iJi-az:ti..on
and. type of. cala« and. p:d;teM. iA 1Ja.4ed.on. Olt. Ka1.okeAiJw',d book "In Set1./lch. of. Opal".
I have not Itead. i..i., but 1 di.d JtRJ:Ui.~. ''AU4hro.1.i.an.Plteci.oU4OfXLl."uAi..cA 1 de4CA.i.bed
in. a monthlJ; bul.l.dUt l.a4t yetVte It u ptw6ab4 iAe mod cornp.tteAerwi..ve,Ut-d.eptJt
4i.ud!f of. :l:h.e 4u6jed. eveJt tJJ/ll..i:I:.en,~!f since he include» vi.v.id calo« p!wio-
f)Allpfl4 of. examplea ot all. ~i..f.i.m:ti.oM merdioned, It wi..1l. p/106a.bl.!1be ilte biJJl.e
0/0rxU- l.oVeM ev~vte, and. ih.e hvuni.rwlo91f and. d.e.4C1t.i..piWMfound in. th.e book
rrtl.!fin. ilme become iAe CIti.:leAi.a/olt tflpe4, cio.Mi./.i.O1tw~ p:d;teM. and. calon: tAe
woJri.d.OVeA. Ft.lIdltett i.n./oIll'lCl.ii.tJn.on i:h.e book iA pttirded on. PClge18, Ifwtdt U4ue of.
~ and 111i.n.eItIlM.The book rrtl.!fbe ~ed. /AJXTt ~ 8 flJ, Book /Jep:t., P.O. 80" 687,
i1Jenione, CaliJ.. 92359; ~A..16.95pJJ.!4 .20 po~

t?k. Rudr/. bttow;Jt:tup a poird; mod ~ uAi..ch. we 4fwuld all. It.emembe/le
He said. 1IA,t 'PUll. nexi: ornJ. dtow, ~ ~ .th.e mi.dcIl.e o! iAe soon and look about fIIJU

at iAe btementiJJUAvalune of. opal. avai..1abl.e ?;/l 4Cli.e. In. fPJUItl.i..f.e:ti.mefIOU wi.11. tell.
people !JOu once ~i.ood.i..n a luu;e /lOan fu1l. ot opz1., and. :l:h.e!fwi..1l. neveJt beLu.ve flOUt

0rxU-u becunUu; ~lte and. maae 4QZ1l.ceand. molte and moJte expensive; It my., in. ilme,
exceed. th.e pti.ce of. diamand», " _



LeAi. lJOU 1JJcJnd.eA.uAe:th.e/l. we have taken. Leave o! ous: 4eMeA l.ei. me qucde tlte fi.Mi. {oUlt
fX1AD-9Mrk ot a Itepod. In. tlte !J.S. N~ and tl)o",jd 7?epold. ot MzJtch. 12, 1972, i:i.:i.1.ed.
"WIt!f tlte 8u; 'Rudt iJJ Buy. up ~erM. "

''ltnett.i.caM and /oJte1..gn viAi.toM iJJ tlte !J.S. ih.i.A !feaJt aJte expected. to [XL!fa JteQ)1fIi.
4um-mcJJte ih.a.n. I bLLLi.on doi.lrvtA-/o1t paeciou« 4iJJneA.

One 01 iAe main. ll.eadOM {olt tAe boon i4 :thai. rooll.e and roolte people aILe Q)n~
t.hat 9-l!IM nai: on4; aM. .rJ.d:iMtzii..ve. bwt aAS'a'gOtxiUt.vedrnen;t'a4'we.11..

13w;eA4 01 ieJJeiA aILe li-ndinff, cdoa, i.h.ai:. iAe!f o/.f.en all.e 1.e44 expensive in. tAe
U.S. than abJWCZd.,pvd.i-~ 4i.n.ce tlte dolla.tt'4 value kM dsapped. OVeJt.1ead.

I nVe4f.oM in. /i.ne~!f em~ aILe d.i.4Q)veA.i..nt;iha:t iAe4e 9-emd QlLe appneci»
~ in. value b!f about. 10 f>eA.cerd: to 15 pelt cerd: a !feaJt. Top-<JAG.deopal» all.e
desoubed. (]A havi.nt} Lncaeased up iJJ 50 f€A:, cent i.n. ptU..c.e ~ iAe fXLd iAlLee mordh», 1/

lh:d ceA.l:ai.nl.!f 14 a paird: iJJ ponden; lite 50ci..et!l w.i.4lteA i.v extend. il4 ~
to 11k~7?udd /oil. a VeA.IJi.n.teA.edi.tu) and. ~e.ni.n.r;. plte4en.i.aii..on.

,~ lneei.0ft:
&li UJIU.:Ul.e,Al.i.f!/VIf2te fJlWl)Afl-'1ICha..uurwt, ha» ClAAalUJed.a fJlW9IfMl /oil. iAe ApttiJ.

meexiru; uJu..ch.psanioe» i.v be d1..lleIl.eni.. lite 4ubieci. l7r1.i:;lell.will be black iAea:fmeni.
vi nr1hU.x 0pU. (vtlteJt i:hn.n. iAoM:tvne) and. AO.ilteJt'than. hav.i.nt;. one leaiwted. 4peak.eA. i:he

p/l.Q~ wLil be an open. d.i.A~4i.on 01 oun. Q)ll.eci.i..ve expeniences Ln. :iA.ea:tLru; rruiAi.x.
0[XLi.. llt-W »een» to be a 4uDieci. vt 9-ILea:I.i.n.:teAtMi. and. »hould b~ ocd: »ome ~
.i.niell.e4i.i.ntj expesiences,

We4hall. CcJmp1Aeand. d.i.4~ vaA1.oUd iAeai.i.rz9, method» and. iAe chaAaci.eAi..4:Ut"A 01
:iA.eait:Lbl.e v[XLi.. lo M4U1l.e iAolWur;lt CcJVeJla~ and :tv ptWl1r)i.e d.i.4CU44i..on., eVeA.IJOne14
4.vw1lff4f ~ i:o b~ antrfAi.ng.~inq.. f.o i:he 4ubjeci.. Be ptLerxuwi to 4ha.Jte !pUll.
experdences and. i.v ad!? ctUeAi.i..oMo PIl.e4i.d.erd (.,lmeA. 'Reed. rtr:l.!fbe pttevai..l.ed. upon i.v
pell./oltm h.i..d bUlUti.n[}n~fXlP'!A hti..ck on Inexi..cnn 0[XLi.. 11 cuu;l:>od!f02n demoMiA.a:te a
me;tJwd vI i:A.eai:meni. will IZ.ea.4vnabJ.e&tehf he rtrl!f be Mked. to do 40.

~en.eJII1.i.1tern:

lite trb.!f iMJue ot i:he roon.tJt4. bul.l.eiln wi..l.1.be a kich.-oll /oil. tlte Opzl. 5h.ow and
wLil 9ei. ~ 1Wlluu; in. i.ha.t QlLe:l.. 1It-W peAmi.i:4 me to Il.e.fJIli.ni. an o.A.i.i..t:l.e in. i:h.i4
l..44ue uJu..cIt U a {ollow-up to an den in. tlte fr'iaJr.ch.i..Mue. Ii u in. JteteA.eJl.ce to a
4ubieci. Ve/l.Jf c104e to OUlt It~-ilte ptti..c.e ot g.old. lite ~e ILtUf publ.Ldted. in.
ihe FeblUlOAlJ1973U4ue ot ilte CaLi../oJVl..ia Ini.n.in9 ;}vLllUll:L1.and. 1..4 /Aan "~en'4
Cvnmxiil,lj IWet CorrmeJLid", a bi.week4 Jtevi.eu publ..i.4hed bfl CCcJnom1.cA1euM A9eJl.cY, Inco,
P.O. Box. 17lj, fJlti.nctdvn., N.7.

"Tlle !1JLL1CWAIJ<t5••••• Fi..ve Fi.AtM Fix Wo!tld. PJti..ce ot ~id CYeA.lJ!b.y..
1he London 6ull.i.on rw:vth.et ~ in. a mg.dhlpe LlJ1.fXLAI2lJ..el.ed.by any 0:tAeA. rrr:vtkei. in

ihe woJt.i.d: we ilww;At iJud. fIOWL ~ mi.# be weIl.e4ieri it we Li..f.ted iAe vei..l. a
bu. lite membeM ot tlte London 9-vid bull.i.on rrr:vtkei. aJte iAe f.o~: :;~on tratih.eg.
(&.nkeM) Lid., ifJocaila <f ~lrIAmi.d Lid.., Samuel. t11on:ta.9U~ Co. Lid.., N. /11. ~ofuch.i..ld



<f SOM, and. SIu:vt.pd'fixl.ey & Co. Ltd.
,thadJD. & (jokUnid IIA2d f.ounded. in. 1684, 10 yeaM be{.olte ih.e funk of. tru;kuuf..

Sh.a.ItptJ& Wi.lki.M lIJ:l4 csecded. aboui: 1750, bid eince W meA9e1twUh. 'fi.xl..ey & Abeil in.
1957 Uopew.:l.e4 unden. ih.e name olS~ 'fixl.eV & Co. Ltd. N. tn. RoiMdti.1d. <f SOM
ua» foAmed. in. 1804 and. /U!J'1r1.i.n.ed.a ptri.vr:d.e fXZAhl~ un:I:.U1970, unen. U IJA1.4~!tpOAai.ed.
Samuel. tY1o~ <f Co. betp.n ad a ~ in. 1853, and i4 th.e "fIOWUJed" memben:ot
tAe 9/Wup. {johrwon /ThtiAe.y., a m~ f-Uun coniAolLi.nt; a woAkJw.ide empine; uae
edabli.dted. in. 1817; in. 1965 i.:t huuwf.eM.ed w bul.li.on acti..v~ io a nau1.g.CA.erded.
4ub4i..d..i.tvtffo{jo~on /1b.i::th.ey(&nAeM) 1.td. In th.e 4l1T111e1t011972, a meachard: bank.
cordA.olkd b'l k !rb.xweLL:J04ep/t acquined a 5~ i.n:leltedi. in. ~o~on trnilh.e'l (~eM) 1

and. U .iA i..ni..ended.ilw.:t tjoltnAon ffb.i:.tlt€.IJ(&nkeM) w.i.1.l. meJll}ewil:h. anoxhe« 6anh.iJu;
fi.mn, ilervu; AMbameA., undes: iAe name 01 t1b.i11te'lAMbach.eIte 7?o:.tJwch.i.J.d.and. .rno~
have been 1:xznheA4since i.h.ei.A.'i.n.cep:ti..on,oInoadia& (jolriArni.dand. Slu:vt.pdPiJcl.e!f, uiw
betpn. t.Ite.i.A. OlIteelt ad bu.lUon t.At:ui.eM, alte nou conhwil.ed b!f ilte lIam!:JlW4ff.znh. and.
Kl.ei.nwold &Mon lt€4pec:l:i..ve1.y,.

(joJd. hM been. hraded. in. London Iolt c~, bid J.lte rrr:vth.e.i:.4iAuc1:wt.e Cl4 U .iA
CUIVl.e.n:t4- kn.otm.ua» edabli..dted. only on 5eptem6e1t 12, 19/9. TlteJte alte iwo daJ.v. ~,
one at. 10:P a.m., ifte oiftelt cd: 3:00 p.m., Landon lime. lite olf.i.ci.nl- pacce 01 J.lte
!fellow meirJ1..iA fixed. in. (j. 5. dol.i.a.M peA hwy ounce. A.ltJwUI)Amum i.n:leltcW:.concen»
iAaJ:.eAon i.h.e f.ixi.n9-, deal.i..rujAi.n. 90ld iah.e place tlvwl.U)lwld ifte da.W ifte iAad.iJu; uni.:t
iA a ba»: of. about 'HXJ o~•. (12.5 k.i.lo4), wUh. a mi..rWnun /inened4 of. 995 ~ pelt
ifrol.l.4OJlli. TIte membeA4of. ift€. Lon&Jnf)Old rrrvtkei. alte adLeJ. "bul..l.i..onblWkeM",· IwweveA.,
Alan Jef.letUJ, a di.A.ec:bJ/l.01 tV•."'. J<0:.tJwdtUd.<f SOM uiw ofi;en fYtedideA OVe/l.i:h.e rla.L4-
r;old ~ /l.eceni.l.g.h.i..n:ted.iNd ifte ieAm .iA a 1.li:tI..e fl'li.41.~, 4i.n.ce membeA./.Jo/- J.lte
London gold rnwtkei deal. wil:h. ih.ei.A. cl.i..en.t4 and each. oiAeIt <24 pWtci.p2l.4 1IIli:h.e/l.iMn.

M blWkeM.
Ai tAe rla.L4- ~ uiU.ch.iah.€4 p1.ace a,t tAe Jlo:.tJwdti.1dof.p..c.eA, each. ot J.lte

live memheM iA /l.eptt.€4etded.b!f a deale« u.iw iA in. conszard: ioum w.i..iA J.lte ~
/Wom o/. h.iA oan. /iAm b!l iel.epiwne i1vwUl)AoId J.lte f.ixi.n9-. TIte CIw.iAnrm, uho iAaditio~
!Le.p't€4eni.d ih.e house 017?oiMch.i.J.d, announces ih.e op~ (JIli..ceuiU..ch. COM.€4POnLi.dio
iAe p"e-fixi.ntJ rrwckei level.. TIud. p!U.c.e .w i.h.en. p/wned. by :fh.e /l.ep.tte4erdaii..V€4io
:fh.eiA ~ MOIM. Afi,e/t a 41w1d .i.n:teAna1.coMul:taii.on each. ot J:Ae membeM declane«
hM i.n:le/l.ed at. JAe pAi.ce announced. b!f tAe Cho.iAnr:ut. A deales. fTO.!I4CL!f iNd he i..d a
bu!feA., a 4eiJ.eA, Olt J.haJ.h.e ha» na iA:I:.ett.ed at. a ~en. ptti.ce. 'I bU!feM and. 4eil.eM
aJte apfX1Aeni.at. i:h.e 4QI1le Level, ih.e CIrai.turr:ut adw fo/l. tlr.e anr;urd of. JAe meial: ih.ai. i.h.eff

~iAe io bug. o~ -dell.. 71w4e ~l!4 /l.ept.l!4eni. ottig a nd. beiween pwu:}uz4e and ~
onden» o! each. ~ Mom, 4i.n.ce each. membe/l.tA.i..ed io f1¥1.imM TTW'l.!f4eL.1..i.nr; and
bUlJin9 o~ M [XUdi..h1.e wi..i1ti.nhi.A oa« ol/i-ce. When JAe bWJeM and. 4el.i..eM alte
even4t rrn:tch.ed, men:fh.e ptW:.e iA a9Aeed. upon, L; e. 1'/ixf!1:i.." WfteneVeA4upp4; and.
denand. a/l.e rwt in. balance, lU.t;Jtelt Q/t loweA. ptU.CeAw.i.1.l. be hU..ed.b!f J.lte CIra.Utnrut uni:i.l.
4uch. lime a4 a bal.an.ce .w acfr1..eved, Oil. un:I:.U-dUm iime aa ih.e bLtfP!Ma/l.e rwi ptte-



paAed io h.i.d an.g.lU.t;Jtelt and w.i.ll. ilteltefolte accept on. a fYW AO.ia lxuu iAe amJuni:. ot
90ld uludt t014 on. o/teA at. i:kd leveL It at. ilte /.Utd pttU.e 4Ut)1}eded b'l :l:lr.e ChaiAnon.
aM.y. 6u~ appevt., ilten.lU.t;Jtett pttU:e4 a.A.ehU..erJ.wdLl. 4ei1.eM appe11A. lhe apptJ-di.ie U
th.e CXZ.deunen. onl.y 4ei.l.eAA a.A.eapfX1JfDd at. :l:lr.e f..Ur.d bty. Tlte 6a.dc. p!Un.cipLe i4 ihat
a11. 4el..l.eM be ~fi.ed..

lhe London l)DJd I1l1.Ith.d ex.iAid tJJi..:tiwui.anu fonrrol.. ~ aIL CJ)Mi:.i..:tu;Uonin. ~
lhe 0""-11 at~ l)Ui.de1i.rte bei.ng, puhliAhed. by :I:Ir.e r}lJJd bul.1i.on d.eo.i.eM u :ilr.e lLd af.
r;ood. d.e1i..velt!f 90ld Ixvw. OeApi.i.e ~ i.n./o~ even. in. 1971, uhen. South. Af.;ri.co.
c:liAPO-1ed.a,t. mo-1t af. i.i-1 90ld iMour;h. :l:lr.e i.rd~ of. :l:lr.e ZI.lIt.idt l)Dld ptJo1., PtVAi..oU..
deLLvelt!f uerd: iJuwUflt London, and 29 ",;.l1i.on OUl'l.C€401 f}JJld oui: ot :l:lr.e 31 mi.Jl.i.on
OUl'l.C€4plWduced. by Sau:/:h.A(ALm in. 1971 ,tound i.h.eiA 1JXl.!I irdo i.h.e Unil.erl. K~ (f.;wm
uiuvt.e a rrajoll. fWd. t014 fwdAett expoldedJ. lhe da.i.l.y vo1.ume 01 i:AacLi.ng. i4 not rLwci.o-ded
by. ilte bu.l.li.ofllJ.i.A.ed, IwweveA -dome da.i.l.y neJJJ-1fXLfXYtdin. London o/.ten have "iMide" .in/wun-
axian: M io iltei:AacLi.ng. volime, Dtt. FIlIln.J rp.i..ch.aLw pu.b1i.dt€4 f.i..t;.un.€4 wi.:l:h.hi4
€4i.i.nrde4 01 90ld -da.i.e4,. foIL ~e, OIL. rpi..ch (Mil.nrd.ed :Ute mon.:i:lt4-iwuwVeA /.oil.
ApUi. iMoutJt 5epiembeA at. between. $!IIO and. 1850 rnLlLion. We do not t.It.inA ih.at ihJMe
f.i..t;.un.€4 atte fLdiabl..e, and do not CQlte io rmhe OUA.oun edi.nr:de. IIelte atte i.h.e :i.wuwvett
f.i..t;.un.€4 ot two l)Dld buLl.i.on dealeaa, M f.iJ.ed by :l:lr.em I.I.Ji:th.:l:lr.e ~It auifwJti..ti..edl
i:h.tv.Je f.i.9wt€4 t)i.ve l)Dod. clued io i.h.e iotnl London f.wuwvell.: i.n 1969, 51u:vtpd Pixl..efl'.d
dunnoven: ~uni:.ed to 256.5 mi.l.Ji.on rpoundA (1615 mil1i..on.h in. 1970 illLXlA PS.8 rnU.li.on
7>oUllfi4 (17jI mi.l1i.o,J, and. in. 1971 U lJX14 251. 9 mi.l1i.on. fJo~ (1654 mi.l.Ji.o,J. In
1969, Me i:.uAnoVeA 0111100ztia 8 (joirLdmi.d.IlKLd 174 rnUli.on Pouru:l.d(1897.6 mil1i..o,J; in.
1970 illlKLd 284 mi.l.Ji.on. fJat.indd (1681 mUli.o,J, and. 2'p rnLlLion. PoundA (1598 mi.l.Ji.o,J
in. 1971. Tltede /J..r;wted tteptttv.Jen:l rJOld M well. M ~VeA. iAa.rwadion 01 i.h.e two /.-UuM. /I

F.Il.IXn:ih.e &me Leaue vI :l:lr.e Calif.olUliD. ,11i.ni.ng.:JvLlAll{1../.we Leann Me f.o~:
''The Nalional.. Conmi..i.tee hJ Ler;al.i-Je (jold IuJ4 Leanned. ihai. ilte TA.f!J:LdUA.ljOe.p:udmen:l

wi.11. l.i/1 :l:lr.e ban. on l)Dld au.nettdti.p in. emt4 1973 (peMa.pd Cl.d ~ Cl.d :Jaru.wr.y).
Ci..ti..~eM and IL~ 01 Me Unil:.ed Sia:t€4 wLli be a-li..owed.to bLl.lJ1Itold, and -1eli.
90ld buUi.on /.oIL :Ute /i.Mi. time eince 19j1. lIoweveA., in. an. aUempt to Lessen. :l:lr.e
dAo.nr:di..c elled i.;I,M nr1ve i4 4UA.e to have on i..ni.eAnail.onal.. <)Old ~eb.J, ilte admin»
iAiAaii.on plan» 1:0 impo.de a 33 1/ ft dax. on. 901.d. iAa.Mac:ti.lJrw. "

riwm i.h.e Lo.d ~ 1imtv.J, Aptti.i. 6, 197); "~ld ci.o-1ed. .J..ead.f! T~!J on.
CUIlOpean.rrwtheh, a/:f.ett an. o~ -dpwd i.o 192 an ounce, up mane tlum $1 /Aan ilte
ptU..olLria!!'.6 close Ln. both. London and Zwti..dt. IJea1e.M ~ ih.e eaJri..fIjunp I.I.O.A

~elted by neua ihai. :ilr.e U.S. Senate appnoved. a measune ~ AmeJU.can. cUi..JeM
1:0 own. t}.IJld-a p;ttbi.rld.en pttacti..ce -1in.ce 19j1. lite b.ill. dUl. mt.l4t put-d Me lIoU-de,
howeveJt, and th.e Admi.ni.AiAati..on. IwA opposed. ptti-tKLte ~ ot gold. •••• "

Thanh fIJJUloA. betVti.ng. w.i.ilt me ilvwur;A ~ mon.eioA.f! fTIOlItUU. 1 Itope illJXl..d

ed.aadi..onal.. At leJ2d il wiLl. iJi-ve IJOU»one idea 0t tAe !tow' -1 and. ulty' -d vI the
i.nJ:.eAJ1I1.i.,ional..<)Old ecene, and how U attew VUlt Itobbfle
Vi.ck /lbflO, (}iiloA..


